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Short form of consolidated financial statement of BARLINEK S.A. Capital Group 

 

 

1. Short form of consolidated financial statement  

 

1.1. Selected financial data (thousands) 

 

SELECTED FINANCIAL DATA 

thousands PLN thousands EUR 

IV quarters  
2009 

IV quarters  
2008 

IV quarters  
2009 

IV quarters  
2008 

01.01. - 31.12. 01.01. - 31.12. 01.01. - 31.12. 01.01. - 31.12. 

I. Net revenues from sales of products, goods and material 578 013 503 482 133 163 142 545 

II. Profit (loss) on operating activities 68 576 68 443 15 799 19 377 

III. Gross profit (loss) -17 249 -61 586 -3 974 -17 436 

IV. Net profit (loss) owed to the shareholders of the Parent 
Company 

-21 055 -32 792 -4 851 -9 284 

V. Total income owed to the shareholders of the Parent Company -21 742 -51 467 -5 009 -14 571 

VI. Net cash flows from operating activities 63 590 25 207 14 650 7 137 

VII. Net cash flows from investment activities -26 215 -141 700 -6 039 -40 118 

VIII. Net cash flows from financial activities -38 548 110 241 -8 881 31 211 

IX. Total net cash flows -1 173 -6 252 -270 -1 770 

X. Number of shares 145 170 000 96 780 000 145 170 000 96 780 000 

XI. Average-weighted number of shares 138 938 959 96 780 000 138 938 959 96 780 000 

XII. Profit (loss) per ordinary share (PLN / EUR) -0,15 -0,34 -0,03 -0,10 

XIII. Diluted earnings (loss) per ordinary share (PLN / EUR) -0,15 -0,34 -0,03 -0,10 

XIV. Total income per ordinary share (PLN / EUR) -0,16 -0,53 -0,04 -0,15 

XV. Diluted total income per ordinary share  
       (PLN / EUR) 

-0,16 -0,53 -0,04 -0,15 

  31.12.2009 31.12.2008 31.12.2009 31.12.2008 

XVI. Total assets 1 081 710 1 123 480 263 305 269 265 

XVII. Liabilities and reserves for liabilities 726 724 744 105 176 896 178 340 

XVIII. Long term liabilities 346 898 347 702 84 440 83 334 

XIX. Short-term liabilities 379 826 396 403 92 456 95 006 

XX. Equity capital 354 986 379 375 86 409 90 925 

XXI. Share capital 145 170 96 780 35 337 23 195 

XXII. Number of shares 145 170 000 96 780 000 145 170 000 96 780 000 

XXIII. Number of shares (pcs) 138 938 959 96 780 000 138 938 959 96 780 000 

XXIV. Book value per share (PLN / EUR) 2,55 3,92 0,62 0,94 

XXV. Diluted book value per share (PLN / EUR) 2,55 3,92 0,62 0,94 

XXVI. Declared or paid dividend per share  
       (PLN / EUR) 

0 0 0 0 
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1.2. ¢ƘŜ 9¦wh ŜȄŎƘŀƴƎŜ ǊŀǘŜǎ ǳǎŜŘ ǘƻ ŎƻƴǾŜǊǘ ǘƘŜ ά{ŜƭŜŎǘŜŘ ŦƛƴŀƴŎƛŀƭ ŘŀǘŀέΦ 

 

CƻǊ ŎƻƴǾŜǊǘƛƴƎ ōŀƭŀƴŎŜ ǎƘŜŜǘ ƛǘŜƳǎ ƛƴ ǘƘŜ ǘŀōƭŜǎ ƻŦ ά{ŜƭŜŎǘŜŘ ŎƻƴǎƻƭƛŘŀǘŜŘ ŦƛƴŀƴŎƛŀƭ Řŀǘŀέ ŀǎ ƻŦ омΦм2.2009, an average 

EURO exchange rate published by the National Bank of Poland effective on that day was used, i.e. ς 1 EUR = 4,1082 PLN. 

LǘŜƳǎ ƻŦ ǘƘŜ ǇǊƻŦƛǘ ŀƴŘ ƭƻǎǎ ŀŎŎƻǳƴǘ ŀƴŘ ŎŀǎƘ Ŧƭƻǿ ǎǘŀǘŜƳŜƴǘ ǎƘƻǿƴ ƛƴ ǘŀōƭŜǎ ƻŦ ά{ŜƭŜŎǘŜŘ ŎƻƴǎƻƭƛŘŀǘŜŘ ŦƛƴŀƴŎƛŀƭ Řŀǘŀέ 

for the four quarters of 2009 were converted using the exchange rate of 1 EUR = 4.3406 PLN (it is the average of the 

average NBP exchange rates from the last days of the previous 12 months of 2009). 

CƻǊ ŎƻƴǾŜǊǘƛƴƎ ōŀƭŀƴŎŜ ǎƘŜŜǘ ƛǘŜƳǎ ƛƴ ǘƘŜ ǘŀōƭŜǎ ƻŦ ά{ŜƭŜŎǘŜŘ ŎƻƴǎƻƭƛŘŀǘŜŘ ŦƛƴŀƴŎƛŀƭ Řŀǘŀέ ŀǎ ƻŦ омΦмнΦнллуΣ ŀƴ ŀǾŜǊŀƎŜ 

EURO exchange rate published by the National Bank of Poland effective on that day was used, i.e. ς 1 EUR = 4,1724 PLN. 

Items of the profit and loss account and cash flow statement shown in tabƭŜǎ ƻŦ ά{ŜƭŜŎǘŜŘ ŎƻƴǎƻƭƛŘŀǘŜŘ ŦƛƴŀƴŎƛŀƭ Řŀǘŀέ 

for 2008 were converted using the exchange rate of 1 EUR = 3,5321 PLN (it is the average of the average NBP exchange 

rates from the last days of the previous 12 months of 2008). 

 

1.3. Consolidated report on financial standing (thousands PLN) 

 

STATEMENT OF THE FINANCIAL STANDING 31.12.2009 30.09.2009 31.12.2008 

ASSETS       

A. FIXED ASSETS 656 462  689 260  708 147  

Tangible fixed assets 608 940  645 631  657 572  

Investment property 0  0  0  

Intangible assets 10 625  2 729  2 905  

Shares in subsidiaries and affiliates 0  0  0  

Shares in other entities 12  12  12  

Granted long-term loans 654  689  847  

Long-term investments 0  0  0  

Long-term deferred charges and accruals 6 853  6 666  7 600  

Assets from deferred taxes 29 378  33 533  39 211  

B. CURRENT ASSETS 425 248  407 087  415 333  

Inventory 209 968  186 173  212 036  

Short-term receivables from supplies and services 82 219  96 585  70 199  

Granted short-term loans 871  1 046  857  

Receivables from income tax 3 888  3 779  3 402  

Other regulatory receivables 51 867  42 702  46 608  

Financial receivables 3 948  0  0  

Other short-term receivables 7 853  8 821  12 586  

Cash and equivalents 2 536  10 513  3 729  

Short-term investments 0  0  0  

Other short-term investments 0  0  0  

Short-term deferred charges and accruals 16 185  22 378  21 146  

Fixed assets designated for sale 45 913  35 090  44 770  

Total assets 1 081 710  1 096 347  1 123 480  
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STATEMENT OF THE FINANCIAL STANDING 31.12.2009 30.09.2009 31.12.2008 

LIABILITIES    

A. EQUITY CAPITAL 354 986  353 556  379 375  

Stated capital (fund) 145 170  145 170  96 780  

From disposal of shares above their nominal value. 155 157  155 157  138 247  

Supplementary capital (fund) 121 854  126 901  161 384  

Revaluation reserve capital (fund)  -5 897  -23 258  -36 606  

Other reserve capital (fund)  0  0  67 746  

Exchange gain (loss) on consolidation -38 169  -26 391  -11 782  

Retained profit / uncovered loss -23 295  -23 924  -36 394  

Minority shares 166  -99  0  

B. LONG-TERM LIABILITIES 346 898  323 852  347 702  

Interest bearing bank credits 326 089  300 787  320 831  

Received long-term loans 0  0  0  

Reserves for deferred income tax 9 209  8 345  7 013  

Other reserves 9 604  12 873  16 951  

Financial liabilities 1 996  1 847  2 907  

C. SHORT-TERM LIABILITIES 379 826  418 939  396 403  

Short-term liabilities from supplies and services 98 420  62 415  68 108  

Accrued costs/expenses 0  0  0  

Current portion of interest-bearing bank credits 251 902  317 068  249 973  

Received short-term loans 0  0  0  

Liabilities from income tax 373  527  71  

Other regulatory liabilities 6 578  9 605  9 013  

Other liabilities 20 786  10 130  14 295  

Financial liabilities 1 720  19 187  54 872  

Accruals and deferred income 47  7  71  

Liabilities directly associated with long-term assets classified as items for sale 0  0  0  

Total liabilities 1 081 710  1 096 347  1 123 480  

 0,00 0,00 0,00 

Book value 354 986 353 556 379 375 

Number of shares (pcs) 138 938 959 136 839 121 96 780 000 

Book value per share (PLN) 2,55 2,58 3,92 
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1.4. The consolidated profit and loss account (thousands PLN) 

 

PROFIT AND LOSS ACCOUNT 

IV quarter  
2009 

IV quarters  
2009 

IV quarter  
2008 

IV quarters  
2008 

01.10. - 31.12. 01.01. - 31.12. 01.10. - 31.12. 01.01. - 31.12. 

Continued activities      

Total revenue from sales 135 877  578 013  122 022  503 482  

Net revenues from sale of products  132 978  561 852  113 495  481 015  

Net revenues from sales of products, goods and materials 2 899  16 161  8 527  22 467  

Cost of products, goods and materials sold 81 842  358 084  95 797  355 728  

Cost of production  80 098  345 277  86 511  336 368  

Cost of goods and materials sold 1 744  12 807  9 286  19 360  

Gross profit (loss) on sales 54 035  219 929  26 225  147 754  

Other operating income 1 719  9 352  55 749  59 613  

Cost of  sales 27 548  111 755  30 937  96 347  

General administrative expenses 12 493  42 813  9 856  39 017  

Other operating costs 1 850  6 137  -2 423  3 560  

Profit (loss) on operating activities 13 863  68 576  43 604  68 443  

Financial revenue 45  511  -18 903  1 342  

Financial costs  11 764  86 336  111 150  131 371  

Gross profit (loss) 2 144  -17 249  -86 449  -61 586  

Profit on a transaction of acquisition of a subsidiary 0  0  0  16 581  

Income tax 1 154  3 640  -13 329  -11 326  

Current portion 276  531  -1 274  305  

Deferred portion 878  3 109  -12 055  -11 631  

Net profit (loss) on continued activities 990  -20 889  -73 120  -33 679  

Discontinued activities     

Loss for the financial year on discontinued activities 0  0  0  0  

Net profit (loss) for the financial year 990  -20 889  -73 120  -33 679  

Profit (loss) owed to the shareholders of the Parent 
Company 

990  -21 055  -72 148  -32 792  

Profit (loss) owed to the minority shareholders 0  166  -972  -887  
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1.5.  Consolidated report on total revenues (thousands PLN) 

 

STATEMENT OF TOTAL REVENUES 

IV quarter  
2009 

IV quarters  
2009 

IV quarter  
2008 

IV quarters  
2008 

01.10. - 31.12. 01.01. - 31.12. 01.10. - 31.12. 01.01. - 31.12. 

Net profit (loss) for the financial year  990  -20 889  -73 120  -33 679  

Other total revenue 8 241  7 570  -15 391  -26 088  

Exchange gain (loss) on consolidation -11 778  -26 387  23 618  12 921  

Revaluation of fixed assets -9 499  -9 499  0  0  

Effective part of profit and loss associated with hedging of 
cash flows 

29 518  43 456  -39 009  -39 009  

Income tax associated with components of other total revenues 11 612  8 257  -7 412  -7 413  

Total revenue -2 381  -21 576  -81 099  -52 354  

Total revenue owed to the shareholders of the Parent 
Company 

-2 646  -21 742  -80 127  -51 467  

Total revenue owed to the minority shareholders 265  166  -972  -887  

 0,00 0,00 0,00 0,00 

Number of shares (pcs) 138 938 959  138 938 959  96 780 000  96 780 000  

profit (loss) per ordinary share (PLN) -0,02  -0,16  -0,84  -0,54  

 

1.6.  Consolidated cash flow statement (thousands PLN) 

 

CASH FLOW ACCOUNT 
(INDIRECT METHOD) 

IV quarter  
2009 

IV quarters  
2009 

IV quarter  
2008 

IV quarters  
2008 

01.10. - 31.12. 01.01. - 31.12. 01.10. - 31.12. 01.01. - 31.12. 

Cash flows from operating activities         

Gross profit (loss)  2 144 -17 249 -86 449 -61 586 

Adjustments by items: 37 234 80 839 174 854 86 793 

Depreciation 11 817 49 581 6 601 44 949 

Currency translation gains (losses)  -1 324 12 156 124 735 106 536 

Interest and profit sharing (dividend) 6 686 28 385 12 036 30 598 

Profit (loss) on investment activities -64 -2 408 -12 940 -12 747 

Change in provisions -3 269 -7 347 -38 188 -45 961 

Change in inventory -23 795 2 068 -11 543 -65 543 

Change in receivables 2 572 -16 499 40 832 28 621 

Change in short-term liabilities excluding credits and 
loans 

25 293 -15 407 64 203 45 157 

Change in prepayments and accruals 6 047 5 685 19 384 -6 469 

Income tax paid -599 7 361 -1 534 -5 230 

Other adjustments  13 870 17 264 -28 732 -33 118 

I. Net cash flows from operating activities 39 378 63 590 88 405 25 207 
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CASH FLOW ACCOUNT 
(INDIRECT METHOD) 

IV quarter  
2009 

IV quarters  
2009 

IV quarter  
2008 

IV quarters  
2008 

01.10. - 31.12. 01.01. - 31.12. 01.10. - 31.12. 01.01. - 31.12. 

Cash flows from investment activities          

Disposal of fixed and intangible assets 968 6 593 35 273 35 772 

Acquisition of fixed and intangible assets -2 455 -32 831 -1 622 -89 596 

Disposal of investment real estate 0 0 0 0 

Acquisition of investment in real estate 0 0 0 0 

Disposal of financial assets 0 0 0 0 

Acquisition of financial assets 0 0 0 0 

Acquisition of a subsidiary after deduction of acquired fixed 
assets 

0 0 0 -87 181 

Dividends and interest received 0 1 0 1 

repayment of loans granted 5 22 4 4 

Loans granted 0 0 0 -700 

Other cash flows from investment activities 0 0 0 0 

II. Net cash flows from investment activities -1 482 -26 215 33 655 -141 700 

Cash flows from financial activities          

Inflows from issuance of shares 0 -2 446 67 746 67 746 

Payment of liabilities arising from financial leases -634 -2 704 -627 -2 716 

Inflows from credits/loan taken 0 121 511 -160 333 122 365 

Repayment of credits and loans -27 965 -111 693 -18 268 -46 469 

Dividends paid to shareholders of the Parent Company 0 0 0 0 

Dividends paid to minority shareholders 0 0 0 0 

Interest paid -8 813 -27 962 -14 328 -30 660 

Bank's commission -135 -487 -25 -25 

Other cash flows from financial activities -8 254 -14 767 0 0 

III. Net cash flows from financial activities -45 801 -38 548 -125 835 110 241 

Change in net cash and its equivalents (I+II+III)  -7 905 -1 173 -3 775 -6 252 

Net currency translation differences -72 -20 -601 56 

Cash opening balance 10 513 3 729 8 105 9 926 

Closing balance of cash, including: 2 536 2 536 3 729 3 729 

of limited disposability 0 0 0 0 
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1.7. Consolidated statement of changes in equity (thousands PLN) 

 

 

STATEMENT OF CHANGES IN EQUITY 
CAPITAL 

Stated capital 

From disposal 
of shares 

above their 
nominal 
value. 

Other 
supplementary 

capital 

Revaluation 
reserve 

capital (fund)  

Other reserve 
capital (fund)  

Exchange gain 
(loss) on 

consolidation 

Retained 
profit / 

uncovered 
loss 

Minority 
shares 

Total equity 
capital 

Situation as of 01.01.2008 96 780 138 247 112 290 0 0 -24 704 55 813 0 378 426 

Fully paid-up but not a registered 
capital 

0 0 0 0 67 746 0 0 0 67 746 

Distribution of previous years' profit 0 0 58 523 0 0 0 -55 762 0 2 761 

Total revenue 0 0 0 -31 598 0 12 922 -33 678 0 -52 354 

Others 0 0 -9 429 -5 008 0 0 -2 767 0 -17 204 

Dividends paid 0 0 0 0 0 0 0 0 0 

Situation as of 31.12.2008 96 780 138 247 161 384 -36 606 67 746 -11 782 -36 394 0 379 375 

 0 0 0 0 0 0 0 0  

Situation as of 01.01.2009 96 780 138 247 161 384 -36 606 67 746 -11 782 -36 394 0 379 375 

Issuance of shares 48 390 16 910 0 0 -67 746 0 0 0 -2 446 

Distribution of previous years' profit 0 0 -34 473 0 0 0 34 154 0 -319 

Total revenue 0 0 0 25 700 0 -26 387 -21 055 166 -21 576 

Others 0 0 -5 057 5 009 0 0 0 0 -48 

Dividends paid 0 0 0 0 0 0 0 0 0 

Situation as of 31.12.2009 145 170 155 157 121 854 -5 897 0 -38 169 -23 295 166 354 986 
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2.  Short form of financial statement of Barlinek S.A. 

 

  2.1. Selected financial data (thousands) 

 

SELECTED FINANCIAL DATA 

thousands PLN thousands EUR 

IV quarters  
2009 

IV quarters  
2008 

IV quarters  
2009 

IV quarters  
2008 

01.01. - 31.12. 01.01. - 31.12. 01.01. - 31.12. 01.01. - 31.12. 

I. Net revenues from sales of products, goods and material 496 495 417 179 114 383 118 111 

II. Profit (loss) on operating activities -1 017 -6 168 -234 -1 746 

III. Gross profit (loss) -54 596 -11 309 -12 578 -3 202 

IV. Net profit (loss) -54 444 -10 574 -12 543 -2 994 

V. Total income -19 245 -42 171 -4 434 -11 939 

VI. Net cash flows from operating activities -28 907 8 948 -6 660 2 533 

VII. Net cash flows from investment activities -22 990 -127 790 -5 296 -36 180 

VIII. Net cash flows from financial activities 50 841 118 187 11 713 33 461 

IX. Total net cash flows -1 056 -655 -243 -185 

X. Number of shares 145 170 000 96 780 000 145 170 000 96 780 000 

XI. Number of shares (pcs) 138 938 959 96 780 000 138 938 959 96 780 000 

XII. Profit (loss) per ordinary share (PLN / EUR) -0,39 -0,11 -0,09 -0,03 

XIII. Diluted earnings (loss) per ordinary share (PLN / EUR) -0,39 -0,11 -0,09 -0,03 

XIV. Total income per ordinary share (PLN / EUR) -0,14 -0,44 -0,03 -0,12 

XV. Diluted total income per ordinary share 
      (PLN / EUR) 

-0,14 -0,44 -0,03 -0,12 

  31.12.2009 31.12.2008 31.12.2009 31.12.2008 

XVI. Total assets 661 683 635 077 161 064 152 209 

XVII. Liabilities and reserves for liabilities 372 443 323 827 90 658 77 612 

XVIII. Long term liabilities 80 550 83 106 19 607 19 918 

XIX. Short-term liabilities 275 835 226 583 67 143 54 305 

XX. Equity capital 289 240 311 250 70 406 74 597 

XXI. Share capital 145 170 96 780 35 337 23 195 

XXII. Number of shares 145 170 000 96 780 000 145 170 000 96 780 000 

XXIII. Number of shares (pcs) 138 938 959 96 780 000 138 938 959 96 780 000 

XXIV. Book value per share (PLN / EUR) 2,08 3,22 0,51 0,77 

XXV. Diluted book value per share (PLN / EUR) 2,08 3,22 0,51 0,77 

XXVI. Declared or paid dividend per share  
     (PLN / EUR) 

0 0 0 0 
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2.2. The EURO ŜȄŎƘŀƴƎŜ ǊŀǘŜǎ ǳǎŜŘ ǘƻ ŎƻƴǾŜǊǘ ǘƘŜ ά{ŜƭŜŎǘŜŘ ŦƛƴŀƴŎƛŀƭ ŘŀǘŀέΦ 

 

CƻǊ ŎƻƴǾŜǊǘƛƴƎ ōŀƭŀƴŎŜ ǎƘŜŜǘ ƛǘŜƳǎ ƛƴ ǘƘŜ ǘŀōƭŜǎ ƻŦ ά{ŜƭŜŎǘŜŘ ŎƻƴǎƻƭƛŘŀǘŜŘ ŦƛƴŀƴŎƛŀƭ Řŀǘŀέ ŀǎ ƻŦ омΦмнΦнллфΣ ŀƴ ŀǾŜǊŀƎŜ 

EURO exchange rate published by the National Bank of Poland effective on that day was used, i.e. ς 1 EUR = 4,1082 PLN. 

LǘŜƳǎ ƻŦ ǘƘŜ ǇǊƻŦƛǘ ŀƴŘ ƭƻǎǎ ŀŎŎƻǳƴǘ ŀƴŘ ŎŀǎƘ Ŧƭƻǿ ǎǘŀǘŜƳŜƴǘ ǎƘƻǿƴ ƛƴ ǘŀōƭŜǎ ƻŦ ά{ŜƭŜŎǘŜŘ ŎƻƴǎƻƭƛŘŀǘŜŘ ŦƛƴŀƴŎƛŀƭ Řŀǘŀέ 

for the four quarters of 2009 were converted using the exchange rate of 1 EUR = 4.3406 PLN (it is the average of the 

average NBP exchange rates from the last days of the previous 12 months of 2009). 

CƻǊ ŎƻƴǾŜǊǘƛƴƎ ōŀƭŀƴŎŜ ǎƘŜŜǘ ƛǘŜƳǎ ƛƴ ǘƘŜ ǘŀōƭŜǎ ƻŦ ά{ŜƭŜŎǘŜŘ ŎƻƴǎƻƭƛŘŀǘŜŘ ŦƛƴŀƴŎƛŀƭ Řŀǘŀέ ŀǎ ƻŦ омΦмнΦнллуΣ ŀƴ ŀǾŜǊŀƎŜ 

EURO exchange rate published by the National Bank of Poland effective on that day was used, i.e. ς 1 EUR = 4,1724 PLN. 

LǘŜƳǎ ƻŦ ǘƘŜ ǇǊƻŦƛǘ ŀƴŘ ƭƻǎǎ ŀŎŎƻǳƴǘ ŀƴŘ ŎŀǎƘ Ŧƭƻǿ ǎǘŀǘŜƳŜƴǘ ǎƘƻǿƴ ƛƴ ǘŀōƭŜǎ ƻŦ ά{ŜƭŜŎǘŜŘ ŎƻƴǎƻƭƛŘŀǘŜŘ ŦƛƴŀƴŎƛŀƭ Řŀǘŀέ 

for 2008 were converted using the exchange rate of 1 EUR = 3,5321 PLN (it is the average of the average NBP exchange 

rates from the last days of the previous 12 months of 2008). 

 

2.3. Report on financial standing of Barlinek S.A. (thousands PLN) 

 

STATEMENT OF THE FINANCIAL STANDING 31.12.2009 30.09.2008 31.12.2008 

ASSETS       

A. FIXED ASSETS 517 143  453 690  449 446  

Tangible fixed assets 9 601  16 127  14 179  

Investment property 0  0  0  

Intangible assets 9 876  1 877  2 495  

Shares in subsidiaries and affiliates 341 083  298 516  297 914  

Shares in other entities 12  12  12  

Granted long-term loans 142 011  121 920  113 861  

Long-term investments 0  0  0  

Long-term deferred charges and accruals 5 950  5 651  6 438  

Assets from deferred taxes 8 610  9 587  14 547  

B. CURRENT ASSETS 144 540  212 325  185 631  

Inventory 5 009  6 395  5 816  

Short-term receivables from supplies and services 70 378  81 496  65 242  

Granted short-term loans 831  5 220  4 445  

Receivables from income tax 0  0  0  

Other regulatory receivables 20 619  16 089  16 824  

Other short-term receivables 24 337  73 808  66 150  

Financial receivables 3 948  0  0  

Cash and equivalents 1 109  3 267  2 186  

Short-term investments 0  0  0  

Other short-term investments 0  0  0  

Short-term deferred charges and accruals 18 309  25 771  24 689  

Fixed assets designated for sale 0  279  279  

Total assets 661 683  666 015  635 077  



Short form of consolidated financial statement of BARLINEK S.A. Capital Group  

 11 

 
 

   

STATEMENT OF THE FINANCIAL STANDING 31.12.2009 30.09.2008 31.12.2008 

LIABILITIES    

A. EQUITY CAPITAL 289 240  286 639  311 250  

Stated capital (fund) 145 170  145 170  96 780  

From disposal of shares above their nominal value. 155 157  155 157  138 247  

Supplementary capital (fund) 39 614  39 614  50 188  

Revaluation reserve capital (fund)  3 602  -14 303  -31 597  

Other reserve capital (fund)  0  0  67 746  

Retained profit / uncovered loss -54 303  -38 999  -10 114  

B. LONG-TERM LIABILITIES 96 608  101 237  97 244  

Interest bearing bank credits 79 342  82 037  81 976  

Received long-term loans 0  0  0  

Reserves for deferred income tax 8 373  7 515  6 205  

Other reserves 7 685  10 851  7 933  

Financial liabilities 1 208  834  1 130  

C. SHORT-TERM LIABILITIES 275 835  278 139  226 583  

Short-term liabilities from supplies and services 89 117  89 253  71 630  

Accrued costs/expenses 0  0  0  

Current portion of interest-bearing bank credits 169 979  165 850  97 876  

Received short-term loans 0  0  0  

Liabilities from income tax 0  0  0  

Other regulatory liabilities 1 318  1 072  2 538  

Other liabilities 14 530  3 985  1 797  

Financial liabilities 891  17 979  52 742  

Accruals and deferred income 0  0  0  

Liabilities directly associated with long-term assets classified as items for sale 0  0  0  

Total liabilities 661 683  666 015  635 077  

 0,00 0,00 0,00 

Book value 289 240 286 639 311 250 

Number of shares (pcs) 138 938 959 136 839 121 96 780 000 

Book value per share (PLN) 2,08 2,09 3,22 
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2.4. Profit and loss account of Barlinek S.A. (thousands PLN) 

 

PROFIT AND LOSS ACCOUNT 

IV quarter  
2009 

IV quarters  
2009 

IV quarter  
2008 

IV quarters  
2008 

01.10. - 31.12. 01.01. - 31.12. 01.10. - 31.12. 01.01. - 31.12. 

Continued activities      

Total revenue from sales 121 834  496 495  93 382  417 179  

Net revenues from sale of products  5 942  7 260  1 019  2 040  

Net revenues from sales of products, goods and materials 115 892  489 235  92 363  415 139  

Cost of products, goods and materials sold 104 394  421 367  79 900  354 462  

Cost of production  5 886  6 415  910  1 197  

Cost of goods and materials sold 98 508  414 952  78 990  353 265  

Gross profit (loss) on sales 17 440  75 128  13 482  62 717  

Other operating income 331  2 219  740  3 407  

Cost of  sales 15 427  58 982  17 624  54 523  

General administrative expenses 4 314  16 002  3 919  15 322  

Other operating costs 554  3 380  -502  2 447  

Profit (loss) on operating activities -2 524  -1 017  -6 819  -6 168  

Financial revenue 2 348  11 046  -111  9 517  

Financial costs  17 396  64 625  4 898  14 658  

Gross profit (loss) -17 572  -54 596  -11 828  -11 309  

Income tax -2 365  -152  -1 165  -735  

Current portion 0  0  0  0  

Deferred portion -2 365  -152  -1 165  -735  

Net profit (loss) on continued activities -15 207  -54 444  -10 663  -10 574  

Discontinued activities     

Loss for the financial year on discontinued activities 0  0  0  0  

Net profit (loss) for the financial year -15 207  -54 444  -10 663  -10 574  
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2.5. Statement of total revenues of Barlinek S.A. (thousands PLN) 

 

STATEMENT OF TOTAL REVENUES 

IV quarter  
2009 

IV quarters  
2009 

IV quarter  
2008 

IV quarters  
2008 

01.10. - 31.12. 01.01. - 31.12. 01.10. - 31.12. 01.01. - 31.12. 

Net profit (loss) for the financial year  -15 207  -54 444  -10 663  -10 574  

Other total revenue 29 517  43 456  -39 009  -39 009  

Exchange gain (loss) on consolidation 0  0  0  0  

Effective part of profit and loss associated with hedging of 
cash flows 

29 517  43 456  -39 009  -39 009  

Income tax associated with components of other total revenues 11 612  8 257  -7 412  -7 412  

Total revenue 2 698  -19 245  -42 260  -42 171  

      

Number of shares (pcs) 138 938 959  138 938 959  96 780 000  96 780 000  

profit (loss) per ordinary share (PLN) 0,02  -0,14  -0,44  -0,44  

 

 

 2.6. Report on cash flows of Barlinek S.A. (thousands PLN) 

 

CASH FLOW ACCOUNT 
(INDIRECT METHOD) 

IV quarter  
2009 

IV quarters  
2009 

IV quarter  
2008 

IV quarters  
2008 

01.10. - 31.12. 01.01. - 31.12. 01.10. - 31.12. 01.01. - 31.12. 

Cash flows from operating activities         

Gross profit (loss)  -17 572 -54 596 -11 828 -11 309 

Adjustments by items: 31 539 25 689 44 264 20 257 

Depreciation 899 3 589 931 3 069 

Currency translation gains (losses)  -1 489 6 228 952 -412 

Interest and profit sharing (dividend) 1 150 1 161 -320 3 459 

Profit (loss) on investment activities 54 43 211 154 

Change in provisions -3 166 -247 -2 617 537 

Change in inventory 1 386 807 -132 -1 295 

Change in receivables 9 581 -13 596 30 077 -2 252 

Change in short-term liabilities excluding credits and 
loans 

-6 544 -22 799 51 439 65 272 

Change in prepayments and accruals 7 162 6 868 2 732 -10 472 

Income tax paid 0 0 0 993 

Other adjustments  22 506 43 635 -39 009 -38 796 

I. Net cash flows from operating activities 13 967 -28 907 32 436 8 948 
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CASH FLOW ACCOUNT 
(INDIRECT METHOD) 

IV quarter  
2009 

IV quarters  
2009 

IV quarter  
2008 

IV quarters  
2008 

01.10. - 31.12. 01.01. - 31.12. 01.10. - 31.12. 01.01. - 31.12. 

Cash flows from investment activities          

Disposal of fixed and intangible assets 97 108 49 0 

Acquisition of fixed and intangible assets -1 750 -5 317 -383 -6 753 

Disposal of investment real estate 0 0 0 0 

Acquisition of investment in real estate 0 0 0 0 

Disposal of financial assets 0 0 0 0 

Acquisition of financial assets -38 -640 -2 -81 515 

Acquisition of a subsidiary after deduction of acquired fixed 
assets 

0 0 0 0 

Dividends and interest received 0 1 0 1 

repayment of loans granted 5 22 949 949 

Loans granted -16 678 -17 164 -6 796 -41 915 

Other cash flows from investment activities 0 0 1 443 1 443 

II. Net cash flows from investment activities -18 364 -22 990 -4 740 -127 790 

Cash flows from financial activities          

Inflows from issuance of shares 0 -2 446 67 746 67 746 

Payment of liabilities arising from financial leases -287 -1 199 -268 -1 162 

Inflows from credits/loan taken 14 072 103 720 -88 994 85 278 

Repayment of credits and loans -6 683 -30 039 -4 087 -21 405 

Dividends paid to shareholders of the Parent Company 0 0 0 0 

Dividends paid to minority shareholders 0 0 0 0 

Interest paid -3 848 -11 736 -3 403 -12 858 

Bank's commission -135 -135 0 -25 

Other cash flows from financial activities -848 -7 324 613 613 

III. Net cash flows from financial activities 2 271 50 841 -28 393 118 187 

Change in net cash and its equivalents (I+II+III)  -2 126 -1 056 -697 -655 

Net currency translation differences -32 -21 -39 58 

Cash opening balance 3 267 2 186 2 922 2 784 

Closing balance of cash, including: 1 109 1 109 2 186 2 186 

of limited disposability 0 0 0 0 
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2.7. Statement of changes in equity capital of Barlinek S.A. (thousands PLN) 

 

 

STATEMENT OF CHANGES IN EQUITY 
CAPITAL 

Stated capital 

From disposal 
of shares 

above their 
nominal 
value. 

Other 
supplementary 

capital 

Revaluation 
reserve 

capital (fund)  

Other reserve 
capital (fund)  

Retained 
profit / 

uncovered 
loss 

Total equity 
capital 

Situation as of 01.01.2008 96 780 138 247 47 419 0 0 3 234 285 680 

Distribution of previous years' profit 0 0 2 769 0 0 -2 774 -5 

Total revenue 0 0 0 -31 597 0 -10 574 -42 171 

Fully paid-up but not a registered 
capital 

0 0 0 0 67 746 0 67 746 

Dividends paid 0 0 0 0 0 0 0 

Situation as of 31.12.2008 96 780 138 247 50 188 -31 597 67 746 -10 114 311 250 

        

Situation as of 01.01.2009 96 780 138 247 50 188 -31 597 67 746 -10 114 311 250 

Issuance of shares 48 390 16 910 0 0 -67 746 0 -2 446 

Distribution of previous years' profit 0 0 -10 574 0 0 10 255 -319 

Total revenue 0 0 0 35 199 0 -54 444 -19 245 

Dividends paid 0 0 0 0 0 0 0 

Situation as of 31.12.2009 145 170 155 157 39 614 3 602 0 -54 303 289 240 
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3.  Supplementary information to short form of interim consolidated financial statement for the 4th quarter of 
2009. 

 

3.1. General information 

 

¢ƘŜ ǇŀǊŜƴǘ ŎƻƳǇŀƴȅ ƻŦ .ŀǊƭƛƴŜƪ /ŀǇƛǘŀƭ DǊƻǳǇ {Φ!Φ όα/ŀǇƛǘŀƭ DǊƻǳǇέΣ αDǊƻǳǇέύ ƛǎ  .ŀǊƭƛƴŜƪ {Φ!Φ όα/ƻƳǇŀƴȅέΣ αtŀǊŜƴǘ 

Compaƴȅέύ ǿƛǘƘ ǊŜƎƛǎǘŜǊŜŘ ƻŦŦƛŎŜ ƛƴ YƛŜƭŎŜ ŀǘ !ƭΦ {ƻƭƛŘŀǊƴƻǏŎƛ осΦ ¢ƘŜ ŎƻƳǇŀƴȅ ƛǎ ǊŜƎƛǎǘŜǊŜŘ ƛƴ ǘƘŜ bŀǘƛƻƴŀƭ /ƻǳǊǘ wŜƎƛǎǘŜǊ 

under the number KRS 0000018891.  

Barlinek S.A., as a joint stock company was established on 30 May 1996 by the company Echo Press S.A. with registered 

ƻŦŦƛŎŜǎ ƛƴ YƛŜƭŎŜ όŎǳǊǊŜƴǘƭȅ 9ŎƘƻ LƴǾŜǎǘƳŜƴǘ {Φ!Φύ ŀƴŘ ōȅ aǊ aƛŎƘŀƱ {ƻƱƻǿƻǿ ŀƴŘ !ŘŀƳ YǳōƛŎƪƛΦ hƴ м WǳƴŜ мфффΣ ǘƘŜ 

Governor of Western Pomerania decided to carry out direct privatisation of the state-owned enterprise Barlineckie 

tǊȊŜŘǎƛťōƛƻǊǎǘǿƻ tǊȊŜƳȅǎƱǳ 5ǊȊŜǿƴŜƎƻ ōȅ ŎƻƴǘǊƛōǳǘƛƻƴ ƛƴ ƪƛƴŘ ǘƻ ǊŀƛǎŜ ǘƘŜ ŎƻƳǇŀƴȅϥǎ ǎƘŀǊŜ ŎŀǇƛǘŀƭΦ !ǎ ŀ ǊŜǎǳƭǘ ƻŦ ǘƘƛǎ 

decision, the company adopted a resolution to raise the company's share capital and issue 1,200,000 shares intended for 

acquisition by the state treasury in exchange for a contribution in kind of the subject company. On 24 September 1999,  

the Governor of Western Pomerania established a company composed of tangible and intangible assets constituting the 

ǎǘŀǘŜ ŀǊƳŜŘ ŜƴǘŜǊǇǊƛǎŜ  α.ŀǊƭƛƴŜŎƪƛŜ tǊȊŜŘǎƛťōƛƻǊǎǘǿƻ tǊȊŜƳȅǎƱǳ 5ǊȊŜǿƴŜƎƻ ƛƳƛŜƴƛŀ tǊƻŦΦ CǊΦ YǊȊȅǎƛƪŀέ ƛƴ .ŀǊƭƛƴŜƪΦ hƴ нн 

September 2005, shares of Barlinek S.A. were introduced for trading on Warsaw Stock Exchange. 

 core business is production and distribution of triple layered wooden floorboards, skirting, veneer and pellets. The 

Group's offer is complemented by the complete range of accessories for installation and care of the offered floorboards, 

which are purchased from external companies and resold under the brand name of Barkiet System. 

The duration of the operation of the Parent Company and companies within the Group is undefined. 

Shortened consolidated financial statement of the Group includes data for the quarter ending on 31st September 2009 

and contains comparable data for the same period of previous year. 

The group does not include organisational unit drawing up financial reports independently. 

 

3.2 Composition of the Capital Group 

 

As of 31 December 2009 Barlinek Capital Group is composed of the following subsidiaries: 

 

 

 

Entity's name Headquarters 
Share in group's capital 

31 December 2009 31 December 2008 

Barlinek Inwestycje Sp. z o.o. Barlinek 100% 100% 

Barlinek Innowacje Sp. z o.o. Barlinek 100% 100% 

Barlinek Ukraina Sp. z o.o. Vinnycya, Ukraine 99,99% 99,99% 

Barlinek Invest Sp. z o.o. Vinnycya, Ukraine 97,32% 97,32% 

Barlinek Luxemburg S.A.R.L. Luxembourg 100% 100% 

Barlinek Cyprus Limited Nicosia, Cyprus 100% 100% 

Barlinek Norge A.S. Kongsberg, Norway 100% 100% 
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Entity's name Headquarters 
Share in group's capital 

31 December 2009 31 December 2008 

Barlinek Deutschland GmbH Daun, Germany 100% 100% 

Barlinek RUS Sp. z o.o. SzuƱƳŀΣ wǳǎǎƛŀƴ CŜŘŜǊŀǘƛƻƴ 100% 100% 

Barlinek Rus Trade Sp. z o.o. Moscow, Russian Federation 100% 100% 

BCDF Limited Nicosia, Cyprus 100% 100% 

S.C. Barlinek Romania S.A.  Bacau, Romania 99,90% 99,90% 

BCDF II Limited Nicosia, Cyprus 100% 0% 

 

All subsidiaries are consolidated as of 31 of December 2009.  

On the day 31st of December 2009 the share of general number of voting rights held by the Group in subsidiaries was 

equal to the Group's share in the capital of these subsidiaries. 

On the day 31st of December 2008 the share of general number of voting rights held by the Group in subsidiaries was 

equal to the Group's share in the capital of these subsidiaries. 

 

3.3. Major accounting principles. 

 

3.3.1. The basis for drawing up of the financial report. 

The shortened consolidated financial report was drawn up according to historical cost principle modified for financial 

instruments. 

¢ƘŜ ǎƘƻǊǘŜƴŜŘ ŎƻƴǎƻƭƛŘŀǘŜŘ ŦƛƴŀƴŎƛŀƭ ǊŜǇƻǊǘ ƛǎ ǇǊŜǎŜƴǘŜŘ ƛƴ tƻƭƛǎƘ ŎǳǊǊŜƴŎȅ όαt[bέύ ŀƴŘ ŀƭƭ ŦƛƎǳǊŜǎΣ ǳƴƭŜǎǎ ƛƴŘƛŎŀǘŜŘ 

otherwise, are given in thousands of PLN.  

This shortened consolidated financial statement was prepared at the assumption that the business all the companies 

within the group is to continue operating in the foreseeable future. On the date this consolidated financial statement is 

drawn up there are no circumstances that could be regarded as a threat to continued business operations of the Group. 

3.3.2. Compliance statement. 

Pursuant to an amended Accounting Act which came into force on the 1 January 2005, the Group draws up its 

financial reports according to International Accounting Standards, International Financial Reporting Standards and 

ŀǎǎƻŎƛŀǘŜŘ ƛƴǘŜǊǇǊŜǘŀǘƛƻƴǎ ǇǳōƭƛǎƘŜŘ ƛƴ ǘƘŜ ŦƻǊƳ ƻŦ 9ǳǊƻǇŜŀƴ /ƻƳƳƛǎǎƛƻƴ hǊŘƛƴŀƴŎŜǎ όαLCw{ ŦƻǊ ŀǇǇƭƛŎŀǘƛƻƴ ǿƛǘƘƛƴ ǘƘŜ 

9¦έύΦ ²ƛǘƘƛƴ ǘƘŜ scope of accounting principles applied by the Group on the day this financial statement has been drawn 

up, taking into account the implementation process of International Financial Reporting Standards taking place within 

the European Union and the business activities conducted by the Company, there is no difference between the 

International Financial Reporting Standards that took effect and the IFRS approved by the European Union. 

This shortened consolidated financial statement has been prepared in compliance with the International Financial 

wŜǇƻǊǘƛƴƎ {ǘŀƴŘŀǊŘǎ όάLCw{έύ ŀƴŘ LCw{Σ ǿƘƛŎƘ ŀǊŜ ŀǇǇƭƛŎŀōƭŜ ƛƴ ǘƘŜ 9¦Φ LCw{ ƛƴŎƭǳŘŜ ǎǘŀƴŘŀǊŘǎ ŀƴŘ ƛƴǘŜǊǇǊŜǘŀǘƛƻƴǎ 

ŀǇǇǊƻǾŜŘ ōȅ ǘƘŜ LƴǘŜǊƴŀǘƛƻƴŀƭ !ŎŎƻǳƴǘƛƴƎ {ǘŀƴŘŀǊŘǎ .ƻŀǊŘ όάL!{.έύ ŀƴŘ ōȅ ǘƘŜ LƴǘŜǊƴŀǘƛƻƴŀƭ CƛƴŀƴŎƛŀƭ wŜǇƻǊting 

LƴǘŜǊǇǊŜǘŀǘƛƻƴǎ /ƻƳƳƛǘǘŜŜ όάLCwL/έύΦ 

The Group applies International Financial Reporting Standards in force on the day of 31 December 2009. 
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3.3.3. Clarifications regarding the seasonality of business activity in the interim period. 

The Group's business activities are not of seasonal or a cyclical nature and timing has no effect on the financial results 

achieved in the interim period. 

3.3.4. Measurement and presentation currency. 

Both management and presentation currency applied by the Group to present this shortened consolidated financial 

report is Polish currency. 

3.3.5. Changes in adopted accounting principles. 

This shortened consolidated financial report for the fourth quarter of 2009 and comparable financial data for the 

fourth quarter of 2008 are drawn up according to International Financial Reporting Standards. In the fourth quarter of 

2009 the Group did not change adopted accounting policy and complied with the same accounting policy and calculation 

methods as in the last annual consolidated financial statements. 

3.3.6. Changes in the presentation. 

The following changes in the presentation of the shortened consolidated financial statements and the shortened 

consolidated financial statements for the fourth quarter of 2009: 

 Cost of transporting to the clients of merchandise purchased from external suppliers was previously presented 

as the proprietary cost of merchandise and materials sold, however in these consolidated and unconsolidated 

financial statements these were presented as cost of sales, 

 Revenue and costs from the sale of fixed assets were presented separately, respectively sales revenue was 

presented in other operating revenue, while the net value of fixed assets sold was presented in other operating 

costs, however in these consolidated and unconsolidated financial statements balance of these transactions was 

presented, i.e. profit from fixed assets sold was presented in other operating revenues while any losses were 

presented in other operating costs, 

 Revenue and costs from currency translation differences were previously presented separately, i.e. revenue 

from currency translation differences was presented in other financial revenues, while cost was presented in 

other financial costs; in these consolidated and unconsolidated financial statements currency translation gains 

are presented in other financial revenues while currency translation losses are presented in other financial 

costs. 

 

Appropriate changes in the presentation of financial data were implemented in comparable data for the quarter 

ending the 31 December 2008. These changes in the presentation do not affect the financial results of the company's 

equity capital. Police are of presentation nature only. 

3.3.7. Error adjustments. 

No error adjustments were made in the consolidated report for the quarter ending 31 December 2009. 

3.3.8. Rules of consolidation. 

Barlinek S.A. is the Parent Company of Barlinek SA Capital Group and is responsible for drawing up of shortened 

consolidated financial reports. 

The shortened consolidated financial report includes the financial report of Barlinek S.A. and the financial report of its 

subsidiaries drawn up for the quarter ending 31 December 2009. Financial report of subsidiaries are drawn up for the 

same reporting period as the financial report of the Parent Company, with the application of coherent accounting 

principles, based on uniform accounting principles for transactions and occurrences similar in nature. Adjustments are 

made in the event of any discrepancies in the adopted accounting principles.  
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All major balances and transactions between the Group companies, including unrealised profits resulting from 

transactions within the Group had been entirely eliminated. Unrealised losses are eliminated, unless they demonstrate 

an impairment loss. 

Subsidiaries are subject to consolidation in the period from the day the Group assumes control and are excluded from 

consolidation on the day the Group releases control. A Parent Company assumes control over a subsidiary when it owes 

directly or indirectly, through its subsidiaries, more than half of voting rights in a company unless it can be demonstrated 

that this ownership does not allow control. A Parent Company is also said to control a subsidiary when it is able to 

control the subsidiary's financial and business policy. 

Financial reports of Companies: Barlinek S.A., Barlinek Inwestycje Sp. z o.o., Barlinek Ukraina Sp. z o.o., Barlinek Invest 

Sp. z o.o., Barlinek Luxemburg S.A.R.L., Barlinek Cyprus Limited, BCDF Limited and Barlinek Romania S.A. have been 

drawn up according to International Financial Reporting Standards. However the financial reports of other companies 

including Barlinek Innowacje Sp. z o.o., Barlinek Norge A.S., Barlinek Deutschland GmbH, Barlinek RUS Sp. z o.o. i Barlinek 

Rus Trade Sp. z o.o. have been transformed for the purpose of drawing up of this shortened consolidated financial 

report. 

3.3.9. Conversion of financial statements of subsidiaries expressed in foreign currencies. 

Functional currency of international subsidiaries: Barlinek Ukraina Sp. z o.o. i Barlinek Invest Sp. z o.o. jest UAH 

(Ukrainian hryvnia), subsidiaries: Barlinek Cyprus Limited, Barlinek Luxemburg S.A.R.L., Barlinek Deutschland GmbH i 

BCDF Limited is the euro, subsidiaries: Barlinek RUS Sp. z o.o. i Barlinek Rus Trade Sp. z o.o. jest RUB (Russian ruble), 

subsidiary Barlinek Norge A.S. is NOK (Norwegian krone), And the subsidiary Barlinek Romania S.A. jest RON (Romanian 

Leu). 

On the balance date the assets and liabilities of these international subsidiaries are converted to the group's 

presentation currency at the exchange rates prevalent on the balance date and the profit and loss accounts are 

converted at the average currency exchange rates for each quarter of the reporting period. Currency translation 

differences resulting from such conversion are a recognised directly in equity capital as a separate component. When an 

international subsidiary is sold off, accumulated deferred currency translation differences recognised in equity capital, 

relating to a specific foreign entity are recognised in profit and loss account. 

The following currency exchange rates were adopted for the purpose of converting assets and liabilities of 

international subsidiaries: 

 

Currency 31.12.2009 31.12.2008 

EUR 4,1082 4,1724 

UAH 0,3558 0,3730 

NOK 0,4946 0,4238 

RON 0,9698 1,0409 

RUB 0,0950 0,1008 

 

 

Weighted average currency translation rates for individual quarters of the reporting period adopted for the purpose 

of converting profit and loss accounts of international subsidiaries were as follows: 
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Currency 
Year 2009 Year 2008 

IV Q III Q II Q I Q IV Q III Q II Q I Q 

EUR 4,1779 4,2004 4,4456 4,4903 3,7752 3,3058 3,4091 3,5759 

UAH 0,3488 0,3618 0,4161 0,4203 0,4493 0,4678 0,4551 0,4736 

NOK 0,4975 0,4802 0,5024 0,5015 0,4206 0,4103 0,4291 0,4492 

RON 0,9796 0,9939 1,0603 1,0542 0,9900 0,9245 0,9335 0,9696 

RUB 0,0959 0,0939 0,1015 0,1014 0,1048 0,0907 0,0923 0,0985 

 

3.3.10. Estimated value adjustment type and amount. 

In the reporting period of the Group did not adjust any estimated values. 

3.3.11. Information concerning the issue, purchase and payment for debt and equity securities. 

On 27th of June 2008 the ordinary general shareholders meeting of Barlinek S.A. adopted a resolution to raise the 

company's share capital by an amount no higher than 48,390,000 PLN by public offering of the ordinary L-series bearer 

shares with a nominal value of 1 PLN each. 

Raising of the company's share capital was registered on 17th February 2009 by the District Court in Kielce, 10th 

Commercial Division of the National Court Register.  

3.3.12. Dividends paid. 

In the fourth quarter of 2009 the Parent Company did not pay or plan any dividends.  

3.3.13. Information concerning business segments. 

For management purposes of the group distinguishes three business segments based on the products manufactured, 

sold and services provided. The following operating segments are distinguished: 

 Floorboards and related flooring materials ς this segment includes triple layer floorboards, skirting boards, installation 

accessories and floorboard care products (Barkiet System), 

 Pellets ς fuel granules produced from biomass waste, 

 Others ς this segment includes veneers and other non-core business activities. 

 

The Management Board of Barlinek S.A. separately monitors business segment results in order to take decisions 

regarding allocation of resources, as well as to assess the effects of this allocation and the financial results. The basis for 

an assessment of financial result is gross profit or loss on sales taking into account cost of sales. General administrative 

expenses, group financing (including financial revenue and cost), other operating activities and income tax are monitored 

at the group level and allocation to segments does not occur. 
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Operating segments 
Revenues Segment profit 

IV quarters of 2009 IV quarters of 2008 IV quarters of 2009 IV quarters of 2008 

Floorboards and related flooring 
materials 

476 956 415 312 81 660 32 591 

Pellet 69 935 36 901 23 880 11 747 

Other 31 122 51 269 2 634 7 069 

Continued activities, total 578 013 503 482 108 174 51 407 

Unaccounted costs of the whole 
group 

  42 813 39 017 

Other operating income   9 352 59 613 

Other operating costs   6 137 3 560 

Result on operating activities     68 576 68 443 

Financial revenue   511 1 342 

Financial costs    86 337 131 371 

Gross profit     -17 249 -61 586 

Profit on a transaction of acquisition of a 
subsidiary 

    16 581 

Income tax   3 640 -11 327 

Net result for the financial year     -20 889 -33 679 

      

{ŜŎǘƻǊΩǎ ŀǎǎŜǘǎ     80 931 70 149 

Floorboards and related flooring 
materials 

  74 332 64 277 

Pellet   4 269 1 750 

Other   2 330 4 122 

Unaccounted assets of the whole group     1 000 779 1 053 332 

Total assets     1 081 710 1 123 481 

 

3.3.14. Events after the balance date. 

After the balance date no events took place which could affect the Group's financial standing. 

3.3.15. Changes in the Group's structure. 

On 2 March 2009 the subsidiary of Barlinek S.A., BCDF Ltd with registered offices in Nicosia, acquired 100% shares in the 

company Cersanit Cyprus Lira Ltd with registered offices in Nicosia, Cyprus from Cersanit S.A. with registered offices in 

Kielce,  After purchasing the aforementioned assets, BCDF Ltd owns a 100 % share in the share capital of Cersanit Cyprus 

Lira Ltd, entitling it to 100% of the votes at the general meeting of partners. The company's name, Cersanit Cyprus Lira 

Ltd was changed to BCDF II Ltd. 

In accordance  with the resolution of 19 November, 2009, Barlinek S.A. took up newly issued shares in a subsidiary 

Barlinek Invest {ǇΦ Ȋ ƻΦƻΦ ǘƻ ǘƘŜ ǎǳƳ ƻŦ момΣптмΣутфΦлл ¦!IΦ wŜƎƛǎǘǊŀǘƛƻƴ ƻŦ ŀƴ ƛƴŎǊŜŀǎŜ ƛƴ ǘƘŜ ǎǳōǎƛŘƛŀǊȅΩǎ ǎƘŀǊŜ ŎŀǇƛǘŀƭ 

was registered on 9 February, 2010.  The share taken over is of a long-term investment nature, and has been covered by 

money from Barlinek S.A.'s own assets. After registration of the increase in share capital, Barlinek S.A. owns 62.3665 % of 

the share capital of Barlinek Invest Sp. z o.o. 

In the fourth quarter of 2009 Barlinek Capital Group S.A. has not disposed of any shares in any subsidiary and there has 

been no consolidation of business entities. 
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3.3.16. Financial instruments. 

On 31 of December 2009, the parent company had unsettled forward currency transactions valued by their fair 

market price by capital. Nominal value of the transaction is 19,000,000 EUR.  Valuation of these transactions is 3,947,641 

PLN. 

In the total above the sum of 4,447,265.52 was settled by the capital while the sum of (-)499,624.52 was settled by 

financial results. 

 

оΦп ! ŎƻƴŎƛǎŜ ŘŜǎŎǊƛǇǘƛƻƴ ƻŦ ǘƘŜ ƛǎǎǳŜǊΩǎ ŀŎƘƛŜǾŜƳŜƴǘǎ ƻr setbacks during the period, to which the statement refers 
to, with a list of the most significant events associated with them. 

 

It is the Management Board's opinion that there have been no major achievements or setbacks in the fourth quarter of 
2009. 

 

3.5. A description of factors and events, particularly of untypical nature, which affect the financial result 
significantly .  

 

In the 4th quarter of 2009, the Group achieved sales of 136 m PLN, which was higher by nearly 12% when compared 

to the same period of 2008. Annual sales for 2009 were 578 m PLN and was higher than sales in 2008 by nearly 15 %. 

Within the revenue structure, increase was noted in the floorboard and skirting board segments as well as pellets - 

ecological bio fuel. A 15% annual increase in the sales of floorboards and 90% increase in the sales of pellets was noted.  

Austerity programme implemented by the Group helped improve profit margin on sales by 21% in the IV quarter of  

2008 and up to 40% in the IV quarter of 2009. For all of 2009, profit margin on sales achieved was 38%, and 30% in the 

previous year.. 

Net result from sales in the IV quarter was 14 m PLN when compared to 15 m PLN loss in 2008. An increase in profit 

margin on sales of both floorboards pellets was registered. For floorboards, the increase achieved was 119 %, while for 

pellets it stood at 10 %. 

Financial activities resulted in a loss, which was primarily contributed by the settlement of transactions involving 

derivatives hedging cash flows. 

 

3.6.  Clarifications referring to seasoƴǎ ƻǊ ŎȅŎƭŜǎ ƛƴ ǘƘŜ ƛǎǎǳŜǊΩǎ ōǳǎƛƴŜǎǎ ŘǳǊƛƴƎ ǘƘŜ ǇǊŜǎŜƴǘŜŘ ǇŜǊƛƻŘΦ 

 

There are no seasons or cycles, which affect the Issuer's business. 

 

3.7. Information concerning the issue, purchase and payment for debt and equity securities. 

There were no issues, repurchases or repayment of debt and equity securities during the presented period. 

 

3.8. Information concerning executed (or announced) dividend payout, jointly and calculated per share, divided 
into ordinary and preference shares. 

There was no dividend payout nor was there any announcements as such. 
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3.9. A list of events, which took place following the date, on which the summarised quarterly financial statement 
ǿŀǎ ŘǊŀǿƴ ǳǇ ŀƴŘ ƴƻǘ ƛƴŎƭǳŘŜŘ ƛƴ ǘƘŀǘ ǊŜǇƻǊǘΣ ǿƘƛŎƘ ŎƻǳƭŘ ǎƛƎƴƛŦƛŎŀƴǘƭȅ ŀŦŦŜŎǘ LǎǎǳŜǊΩǎ ŦǳǘǳǊŜ ŦƛƴŀƴŎƛŀƭ 
results. 

In the Issuer's opinion, there were no other events, following the date on which the IV quarter 2009 financial statement 
ǿŀǎ ŘǊŀǿƴ ǳǇΣ ǿƘƛŎƘ ŎƻǳƭŘ ǎƛƎƴƛŦƛŎŀƴǘƭȅ ŀŦŦŜŎǘ .ŀǊƭƛƴŜƪ {Φ!Φ DǊƻǳǇΩǎ ŦǳǘǳǊŜ ŦƛƴŀƴŎƛŀƭ ǊŜǎǳƭǘǎΦ 

 

3.10. Information concerning changes to contingent obligations or contingent assets, which may have 
taken place since the end of last financial year. 

There were no changes in contingent liabilities and assets during the fourth quarter of 2009. 

 

3.11. List of the effects of changes to the structure of the business entity, including business entities 
ŎƻƴǎƻƭƛŘŀǘƛƻƴΣ ǘŀƪŜ ƻǾŜǊ ƻǊ ǎŀƭŜ ƻŦ ǘƘŜ ŎŀǇƛǘŀƭ ƎǊƻǳǇΩǎ ŜƴǘƛǘƛŜǎΣ ƭƻƴƎ-term investments, division, restructure 
and ceasing business operations. 

¢ƘŜǊŜ ǿŜǊŜ ƴƻ ǎƛƎƴƛŦƛŎŀƴǘ ŎƘŀƴƎŜǎ ƛƴ ǘƘŜ ŎŀǇƛǘŀƭ ƎǊƻǳǇΩǎ ƻǊ ōǳǎƛƴŜǎǎ ŜƴǘƛǘȅΩǎ ǎǘǊǳŎǘǳǊŜ ŦƻǊ ǘƘŜ ǘƘǊŜŜ ƳƻƴǘƘǎ ǇŜǊƛƻŘ ŜƴŘƛƴƎ 
31 December 2009. 

 

3.12. ¢ƘŜ Ǉƻǎƛǘƛƻƴ ƻŦ ǘƘŜ .ƻŀǊŘ ŎƻƴŎŜǊƴƛƴƎ ǘƘŜ Ǉƻǎǎƛōƛƭƛǘȅ ƻŦ ƳŜŜǘƛƴƎ ǘƘŜ ǇǊŜǾƛƻǳǎƭȅ ǊŜƭŜŀǎŜŘΣ ŎǳǊǊŜƴǘ ȅŜŀǊΩǎ ǇǊƻŦƛǘ 
forecasts  early, in the light of results presented in the quarterly statement in relation to forecast profits. 

The Board has not released a 2009 profit forecast. 

 

3.13. List of the shareholders, which either directly or indirectly own in excess of 5% of the overall number of 
votes through subsidiary companies at the issuer's general meeting as of the date of passing the quarterly 
report together with  the number of shares owned by those entities, their percentage share in the capital, 
number of votes at the annual general meeting as well as a list of the changes to the ownership structure of 
ǎƛƎƴƛŦƛŎŀƴǘ ƛǎǎǳŜǊΩǎ ǎƘŀǊŜ ǇŀŎƪŀƎŜǎ ŘǳǊƛƴƎ ǘƘŜ ǇŜǊƛƻŘ ǎƛƴŎŜ ǘƘŜ ƭŀǎǘ ǉǳŀǊǘŜǊƭȅ ǊŜǇƻǊǘ ǿŀǎ ǇŀǎǎŜŘΦ 

 

Details 

Situation as of 01.03.2010  
(the date of submitting the interim 
report for fourth quarter of 2009)   

Situation as of 13.11.2009  
(the date of submitting the interim 

report for third quarter 2009) 

Number of 
shares and votes 

at the General 
Shareholders' 

Meeting  

% share in the 
share capital and 

% share in the 
overall number of 

votes at the  
General 

Shareholders' 
Meeting 

Number of shares 
and votes at the 

General 
Shareholders' 

Meeting  

% share in the 
share capital and 

% share in the 
overall number of 

votes at the  
General 

Shareholders' 
Meeting 

aƛŎƘŀƱ {ƻƱƻǿƻǿ ς directly  83.753.505 57,69% 83.753.505 57,69% 

aƛŎƘŀƱ {ƻƱƻǿƻǿ ς directly through Barco 
capital Investment Limited  

16.132.128
1)

 11,11% 16.132.128
1)

 11,11% 

aƛŎƘŀƱ {ƻƱƻǿƻǿ ς directly or indirectly 
through Barcocapital Investment Limited 

99.885.633 68,81% 99.885.633 68,81% 
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3.14. ! ǎǘŀǘŜƳŜƴǘ ƻŦ ŎƘŀƴƎŜǎ ƛƴ ǘƘŜ  ƻǿƴŜǊǎƘƛǇ ƻŦ ƛǎǎǳŜǊΩǎ ǎƘŀǊŜǎ ƻǊ ǊƛƎƘǘ ǘƻ ǘƘŜƳ όƻǇǘƛƻƴǎύ ōȅ ƛǎǎǳŜǊΩǎ 
ƳŀƴŀƎŜƳŜƴǘ ŀƴŘ  ǇŜǊǎƻƴǎ ƛƴ ǎǳǇŜǊǾƛǎƻǊȅ Ǉƻǎƛǘƛƻƴǎ ŀǎ ǇŜǊ ƛǎǎǳŜǊΩǎ ƛƴŦƻǊƳŀǘƛƻƴ ǳǇ ǘƻ ǘƘŜ ǘƛƳŜ ƻŦ ǇŀǎǎƛƴƎ ǘƘŜ 
previous quarterly report. 

 

!ǎ ǇŜǊ LǎǎǳŜǊΩǎ ƪƴƻǿƭŜŘƎŜΣ ǘƘŜ ǎǘŀǘǳǎ ƻŦ ǎƘŀǊŜǎ ƻǿƴŜǊǎƘƛǇ ƻǊ ǘƘŜ ǊƛƎƘǘ ǘƻ ǘƘŜƳ όƻǇǘƛƻƴǎ) by persons in supervisory or 
management positions in the Issuer's business up until when the previous quarterly report was passed is as follows: 

 

item Full name    
Number of shares owned (as of 

01.03.2010) 

Change in the number of 
shares owned in the 
period 13.11.2009r.ς

01.03.2010 

1. 
tŀǿŜƱ ²Ǌƻƴŀ - President of the 

Management Board 
911 0 

2. 
Ryszard Pyrek ς Member of the 

Management Board 
0 0 

3. 
Wioleta Bartosz ς Member of the 

Management Board 
0 0 

4. 
Marek Janke ς Member of the 

Management Board 
17.905 0 

 

3.15.  List any legal proceedings before a court, authority respective for arbitrage proceedings or a public 
administration authority. 

There are no proceedings before a court of law, authority respective for arbitrage proceedings or a public administration 
authority, the value of which exceeds 10% of the Issuer's own capital equity, neither in the case of the Issuer nor the 
LǎǎǳŜǊΩǎ ǎǳōǎƛŘƛŀǊȅ ŎƻƳǇŀƴƛŜǎΦ 

 

3.16 Information on the transactions entered into by the Issuer or its subsidiary with affiliated companies on 
conditions other than market conditions, if these transactions individually or collectively are significant and 
were made on conditions other than market conditions, indication of their value, with the reservation that 
information on individual transactions can be grouped by type except when information on individual 
transactions is required to understand how they affect the issuer's assets, financial standing and the financial 
result. 

In the fourth quarter of 2009, Barlinek S.A. and its subsidiaries did not enter into any major transactions on conditions 
other than market conditions. 

 

3.17. LƴŦƻǊƳŀǘƛƻƴ ŎƻƴŎŜǊƴƛƴƎ ŀ ƭƻŀƴ ƻǊ ŎǊŜŘƛǘ ǎǳǊŜǘȅ ƻǊ ƎǳŀǊŀƴǘŜŜ ƛǎǎǳŜŘ ōȅ ǘƘŜ LǎǎǳŜǊ ƻǊ ǘƘŜ LǎǎǳŜǊΩǎ ǎǳōǎƛŘƛŀǊȅ ς 
overall to a single entity or their subsidiary, if the total value of the existing sureties or guaranty 
ŎƻƴǎǘƛǘǳǘŜǎ ƛƴ ŜȄŎŜǎǎ ƻŦ мл҈ ƻŦ ǘƘŜ LǎǎǳŜǊΩǎ Ŝǉǳƛǘȅ ŎŀǇƛǘŀƭΦ 

During the IV quarter of 2009, Barlinek S.A. or its subsidiary entities have not acted as guarantors on a loan or borrowings 
ŀƴŘ ƘŀǾŜ ƴƻǘ ƛǎǎǳŜŘ ŀ ƎǳŀǊŀƴǘŜŜΣ ǿƘƛŎƘ ǿƻǳƭŘ ŎƻƴǎǘƛǘǳǘŜ ŀƴ ŜȄŎŜǎǎ ƻŦ мл҈ ƻŦ ǘƘŜ /ƻƳǇŀƴȅΩǎ ƻǿƴ ŎŀǇƛǘŀƭ ŜǉǳƛǘȅΦ 

 

3.18. Other information, which in the Issuer's opinion is important to assess its human resources, property, 
finances, financial result and their changes as well as information, which is crucial in the assessment of the 
Issuer's ability to fulfil its obligations.  

.ŀǊƭƛƴŜƪ {Φ!Φ /ŀǇƛǘŀƭ DǊƻǳǇΩǎ ŦƛƴŀƴŎƛŀƭ ǊŜǎƻǳǊŎŜǎ Ǉǳǘ ǘƘŜƳ ƛƴ ŀ Ǉƻǎƛǘƛƻƴ ǘƻ ŦǳƭŦƛƭ ǘƘŜƛǊ financial obligations in entirety.  
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3.19.  [ƛǎǘ ƻŦ ǘƘŜ ŦŀŎǘƻǊǎΣ ǿƘƛŎƘ ƛƴ ǘƘŜ LǎǎǳŜǊΩǎ ƻǇƛƴƛƻƴ ǿƛƭƭ ŀŦŦŜŎǘ ǘƘŜ ǊŜǎǳƭǘǎ ŀŎƘƛŜǾŜŘ ƛƴ ǾƛŜǿ ƻŦ ǘƘŜ ƴŜȄǘ ǉǳŀǊǘŜǊ 
or longer. 

 

Lƴ ŀƴŀƭȅǎƛƴƎ ǘƘŜ ŦŀŎǘƻǊǎΣ ǿƘƛŎƘ ǿƛƭƭ ŀŦŦŜŎǘ ǘƘŜ LǎǎǳŜǊΩǎ ŦƛƴŀƴŎƛŀƭ ǊŜǎǳƭǘǎ ƛƴ ǘƘŜ ǾƛŜǿ ƻf not less than the next quarter, the 
following should be considered: 

- external influences: 

1. domestic economic situation, 

2. world markets economic situation, 

3. the apartment construction sector situation, 

4.  the situation on financial markets, 

5. currency exchange rate fluctuations in Poland, the Ukraine and Romania, 

6. high inflation rate in the Ukraine and Russia 

- internal influences: 

1. increasing number of product distribution channels,  

2. entering new markets, 

3. winning of new clients, continuation of cost optimisation programme through allocation of production in most 
cost effective locations, 

4. focus on the sale of products in the low and medium priced product segment 

 

Signatures: 
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PaweƱ ²Ǌƻƴŀ President of the Management Board   .................................................. 
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Ryszard Pyrek Member of the Management Board   .................................................. 
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