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1. Short form of consolidated financial statement

1.1. Selected financial data (thousands)

I. Net revenues from sales of products,
goods and material
Il. Profit (loss) on operating activities
| lll. Gross profit (loss)
IV. Net profit (loss)
| V. Net cash flows from operating activities

VI. Net cash flows from investment activities

| VII. Net cash flows from financial activities
VIIl. Total net cash flows
IX. Total assets
X. Liabilities and reserves for liabilities
XI. Long term liabilities
Xll. Short term liabilities
XIll. Equity capital.
XIV. Share capital
XV. Number of shares

XVI. Profit (loss) per ordinary share (zt / EUR)

XVII. Diluted earnings (loss) per ordinary
share (zt / EUR)
XVIIl. Book value per share (zt / EUR)

XIX. Diluted book value per share (zt / EUR)

thousands PLN

thousands EUR

1st quarter 1st quarter 1st quarter 1st quarter
2006 2005 2006 2005
01.01.2006 -  01.01.2005-  01.01.2006 -  01.01. 2005 -
31.03.2006 31.03.2005 31.03.2006 31.03.2005
76 968 73 604 20015 18 331
7 843 10 302 2 039 2566
\ 6205 | 7 488 | 1614] 1 865 |
5738 6 040 1 492 1 504
\ 9371 | -14 493 | -2 437 | -3 609 |
-14248 -13 392 -3705 -3 335
\ 29110 163] 7570 41|
5 491 27 722 1 428 -6 904
506 923 366 369 128 801 89715
291 681 230719 74112 56 498
156 084 81 960 39 659 20 070
132715 140 599 33721 34 429
215 242 135 650 54 690 33217
88 000 80 000 22 359 19 590
88 000 000 80 000 000 88 000 000 80 000 000
0.07 0.08 0.02 0.02
0.07 0.08 0.02 0.02
2.45 1.70 0.62 0.42
2.45 1.70 0.62 0.42

XX. Declared or paid dividend per share (zt ‘

/ EUR)
1.2. Short form of consolidated balance sheet in thousands PLN
el 31.03.2006 31.12.2005
I. Fixed assets 320 607 304 441 213 448
1. Intangible assets 987 1 037 964
2. Tangible fixed assets 310009 | 293394 209 514
3. Long-term receivables 0 0 0
3.1. From subsidiaries and affiliates 0 0 0
3.2. From other entities 0 0 0
4. Long-term investments 35| 35| 596
4.1. Real estate 0 0 0
4.2. Intangible assets 0 0 0
4.3. Long-term financial assets 35 35 596
a) in subsidiaries and affiliates 22 22 555
- shares 22 22 14
- granted loans 0 0 541
b) in other entities 13 13 41

31.03.2005 31.12.2004

206 712
988
204 747 |
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Balance
- shares 13 13 41
4.4, Other long-term investments 0 0 0
5. Long-term deferred charges and accruals 9 576 9 995 2374
_ 5.1. Assets from deferred taxes 7836 8 255 1642
‘ 5.2. Other deferred charges and accruals 1740 1740 732
_lI. Current assets 186316 196 636 152 921
‘ 1. Inventory 79 888 78 334 68 689 |
2. Short-term receivables 68 548 87 229 78 867
2.1. From subsidiaries and affiliates 0 0| 0|
2.2. From other entities 68 548 87 229 78 867
3. Short-term investments 34 679 28 605 | 3949
3.1. Short-term financial assets 34 679 28 605 3 949
a) in subsidiaries and affiliates 0. 0 156
b) in other entities 0 0 0
c) cash and other cash assefts 34 679 28 605 | 3793
3.2. Other short-term investments 0 0 0
4. Short-term deferred charges and accruals 3201 2 468 1416
Total assets 506 923 501 097 366 369
LIABILITIES
1. Equity capital. 215242 209 988 135 650
| 1. Share capital 88 000 88 000 | 80 000 |
_ 2. Own shares for sale (negative value) 0 0 0
‘ 3. Reserve capital 93417 93909 21 206 |
_ 4. Revaluation reserve capital -1328 -1 364 0
‘ 5. Other reserve capital 0 0 0.
6. Exchange gain (loss) on consolidation -16 12 0
‘ a) currency translation gains 0 12 0
_ b) currency translation losses -16 0 0
l .7. Undistributed earnings or uncovered loss of previous 99 43] 107 \ 08 404 \
periods
| 8. Net profit (loss) 5738 29 324 6 040
| II. Minority shareholders capital 0 0 0
_lll. Reserve capital from consolidation 0 0 0
| IV. Liabilities and reserves for liabilities 291 681 291109 | 230719 |
1. Reserves for liabilities 2 882 2767 8 160
, 1.1. Reserves for income tax 466 | 449 | 4297
1.2. Social security reserves 289 289 420
| a) long term 233 | 233 | 156 |
b) short term 56 56 264
1.3. Other securities 2127 2029 | 3443 |
a) long tferm 0 0 0
b) short term 2127 2 029 3 443
2. Long term liabilities 156 084 109 756 81 960
2.1. To subsidiaries and affiliates 0 0 0
2.2. To other entities 156 084 109 756 81 960
3. Short term liabilities 132715 178 586 140 599
3.1. To subsidiaries and affiliates 0 0 0
3.2. To other entities 132715 178 586 140 599
3.3. Special funds 0 0 0

31.03.2006 31.12.2005 31.03.2005 31.12.2004

41

OA

872
841
31

147 850
56842 |
58335
Ov
58335
31516
31516
Ov

O‘
31516
O<
1157
354562

129 610
80000 |

04
21 206

224 952
7578
3639

420
156
264
3519
0
3519
81960
0
81960
135414
0
135414
O.
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Balance

31.03.2006 31.12.2005 31.03.2005 31.12.2004

4. Accruals and deferred income
4.1. Negative goodwill

4.2. Other deferred charges and accruals

a) long term
b) short term

O OO o

O O O oo

O OO0 o

Total liabilities

506 923

501 097

1.5. Short form of consolidated profit and loss account (thousands PLN)

1st quarter 1st quarter
2006 2005
PROFIT AND LOSS ACCOUNT 01.01.2006 - 01.01.2005 -
31.03.2006 31.03.2005
:n:;lliid rii\:nues from sales of products, goods and materials, 76 968 73 604
- from subsidiaries and affiliates 0 0
1. Net revenues from sale of products 73 084 71154
mg.felr\il;’; revenues from sales of products, goods and 3884 2 450
Il. Cost of products, goods and materials sold, including: 54 555 50 200
- from subsidiaries and affiliates 0 0
1. Cost of production 51569 48 334
2. Cost of goods and materials sold 2986 ; 1866 ‘
{lIl. Gross profit (loss) on sales (I-11) 2243 23404
IV. Cost of sales 6147 6323
V. General administrative expenses 8 260 6 967
VI. Profit (loss) on sales (llI-1V-V) 8 006 10114
VII. Other operating income 105 248
1. Revenue from sale of non-financial fixed assets 13 7
2. Subsidies 0 0
3. Other operating income 92 241
VIII. Other operating costs 268 60
1. Cost of non-financial fixed assets sold 3 4
2. Revaluation of non-financial fixed assets 0 0
3. Other operating costs 265 56
IX. Profit (loss) on operating activities (VI+VII-VIII) 7 843 10 302
: X. Financial revenue 2577 520
| 1.Share dividends, including: 0 0
- from subsidiaries and affiliates 0 0
2. Interest, including: 122 147
- from subsidiaries and affiliates 0 0
3. Income from sale of investments 0 0
4. Gain on revaluation of investments 0 0
5. Other 2455 373

366 369

O O oo o

354 562
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1st quarter 1st quarter
2006 2005
PROFIT AND LOSS ACCOUNT 01.01.2006 - 01.01.2005 -
31.03.2004 31.03.2005
XI. Financial costs 4215 3334
1. Interest, including: 2149 2 604
- fo subsidiaries and affiliates 0 0
2. Loss on sale of investments 0 0
3. Gain on revaluation of investments 0 0
4. Other 2066 730
XII. Profit (loss) on sale of shares in subsidiaries and affiliates 0 0
XIll. Profit (loss) on commercial activity (IX+X-XI+/-XII) 6 205 7 488
XIV. Write off of goodwill on consolidation 0 0
XV. Write off of reserve capital on consolidation 0 0
XVI. Gross profit (loss) (XIII-XIV-XV) 6 205 7 488
XVII. Income tax 467 1448
a) current 31 790
b) deferred 436 | 658
XVIIl. Other obligatory decrease of gross profit (increased ’ 0‘ 0‘
loss)
XIX. Net profit (loss) share of subsidiaries and dffiliates 0 0
consolidated by property law method
XX. Profit (loss) of minority shareholders 0 0
XXI. Net profit (loss) (XVI-XVII-XVIII+/-XX+/-XXI) 5738 6 040

1.5. Short form of statement of changes in consolidated equity (thousands PLN)

1st quarter 1st quarter
2006 2005
Chligzs Lty 01.01.2006 -  01.01.2005 -
31.03.2006 31.03.2005
I. Opening balance of equity 209 988 126 427 ‘
a) changes in adopted accounting principles 0 0
b) adjustments of fundamental errors 0 3183
l.a. Opening balance of equity after adjustments 209 988 129 610
1. Opening balance of share capital 88 000 80000 |
1.1. Changes in share capital 0 0
a) increase (due 1o) 0 0
- issuance of shares 0 0
b) decrease (due to) 0 0
- redemption of shares 0 0
1.2. Closing balance of share capital 88 000 80 000
2. Opening balance of called up share capital 0 0
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1st quarter 1st quarter
2006 2005
S CE N 01.01.2006 - 01.01.2005 -
31.03.2004 31.03.2005
2.1. Changes in called up share capital 0 0
a) increase (due 1o) 0 0
b) decrease (due to) 0 0
2.2. Closing balance of called up share capital 0 0
3. Opening balance of own shares 0 0
3.1. Changes in balance of own shares 0 0
a) increase (due 1o) 0 0
b) decrease (due to) 0 0
3.2. Closing balance of own shares 0 0
4. Opening balance of supplementary capital 93 909 21 206
4.1. Changes in supplementary capital -492 0
a) increase (due to) 0 0
- issue of shares above face value 0 0
- from profit distribution (statutory) 0 0
o - from profit distribution (above the statutory 0 0
minimum value)
b) decrease (due to) 492 0
- loss coverage 0 0
- other decreases 492 0
4.2. Closing balance of supplementary capital 93 417 21 206
5. Opening balance of revaluation reserve -1364 0
5.1. Changes in revaluation reserve 36 0
a) increase (due 1o) 36 0
- revaluation of financial instruments 36
b) decrease (due to) 0 0
- sale of tangible fixed assefs 0 0
5.2. Closing balance of revaluation reserve -1328 0
6. Opening balance of other reserve capitals 0 0
6.1. Changes in other reserve capitals 0 0
a) increase (due 1o) 0 0
b) decrease (due to) 0 0
6.2. Closing balance of other reserve capitals 0 0
7. Exchange gain (loss) on consolidation -16 0
8. Opening balance of previous years' profit (loss) 29 431 28 404
8.1 Opening balance of previous years' profit 29 470 28 425
a) changes in adopted accounting principles 0 0
b) adjustments of fundamental errors 0 0
Odjiﬁﬂé)nrisening balance of previous years' profit, after 29 470 28 425
a) increase (due 1o) 0! 0
- distribution of previous years’ profit 0 0
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1st quarter 1st quarter
2006 2005
S CE N 01.01.2006 - 01.01.2005 -
31.03.2004 31.03.2005
b) decrease (due to) 0 0
- distribution of previous years' profit 0 0
- other decreases 0 0
8.3. Closing balance of previous years' profit 29 470 28 425
8.4. Opening balance of previous years' loss 39 21
a) changes in adopted accounting principles 0 0
b) adjustments of fundamental errors 0 0
8.5. Opening balance of previous years' loss, after
. 39 21
adjustments
a) increase (due 1o) 0 0
b) decrease (due to) 0 0
8.6. Closing balance of previous years' loss 39 21
8.7. Closing balance of previous years' profit (loss) 29 431 28 404
9. Net profit 5738 6 040
a) net profit 5738 6 040
b) net loss 0 0
c) write-offs on profit (negative value) 0 0
Il. Closing balance of equity (BZ) 215242 135 650
lll. Equity including proposed profit distribution (loss 215 242 135 650
coverage)

1.6. Short form of consolidated cash flow statement (thousands PLN)

CASH FLOW

A. Cash flows from operating activities - indirect method

| I. Net profit (loss)

Il. Total adjustments
1. Profit (loss) of minority shareholders

2. Net profit (loss) share of subsidiaries and affiliates
consolidated by property law method

3. Amortisation and depreciation, including:

- Write off of goodwill on consolidation or Write off of reserve
capital on consolidation

4. Exchange gains (losses

5. Interest and profit sharing (dividend)

6. Profit (loss) on investment activities

7. Change in provisions

8. Change in inventory

1st quarter 2006 1st quarter
01.01.2006 - 2005
31.03.2006 01.01.2005 -
o 31.03.2005
5738 6040
-15109 .20 533
0 0
0 0
3977 4375
0 0
-583 0
1910 2 537
-9 -3
15 582
-1554 -11847 |
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9. Change in receivables 18 681 -20 532
lo;g. Change in short-term liabilities excluding credits and .37 363 6221
11. Change in prepayments and accruals -314 -1760
12. Other adjustments 31 -106
lll. Net cash flows from operating activities (1+/-11) -9 371 -14 493
B. CASH FLOWS FROM INVESTMENT ACTIVITIES
I. Inflows 13 7
1. Disposal of intangible and tangible fixed assets 13 7
2. Disposal of investments in real property and in intangible 0 0
assets
3. From financial assets, including: 0 0
a) in subsidiaries and affiliates 0 0
- sale of financial assefs 0 0
- dividend and profit sharing 0 0]
- repayment of long-term loans 0 0
- interest 0 0
- other inflows from financial assets 0 0
b) in other entities 0 0
- sale of financial assets 0 0
- dividend and profit sharing 0 0
- repayment of long-term loans 0 0
- interest 0 0 .
- other inflows from financial assets 0 . 0 i
i 4. Other inflows from investment activities 0 0
Il. Outflows 14 261 13 399
1. Acquisition of infangible and tangible fixed assets 14 261 12 858
2. Investments in real property and in intangible assets 0 0
3. For financial assets, including: 0 541
a) in subsidiaries and affiliates 0 541
- acquisition of financial assets 0 0
- granted long-term loans 0 541
b) in other entities 0 0
- acquisition of financial assets 0 0
- granted long-term loans 0 . 0 i
- granted short-term loans 0 0
4. Dividends and other profit sharing paid out to minority 0 0
shareholders
5. Other outflows from investment activities 0 0
lll. Net cash flows from operating activities (I-11) -14 248 -13 392
C. CASH FLOWS FROM FINANCIAL ACTIVITIES
1. Inflows 112371 9397
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1. Net inflows from issuance of shares and other capital

instruments and from capital contributions 0 0
2. Credifs and loans 112371 9397
3. Issuance of debt securities 0 0
4. Other inflows from financial acfivities 0 0

II. Outflows 83 261 9234

. 1. Purchase of own shares 0 0
2. Dividends and other payments to shareholders 0 0
3. Profit distribution liabilities other than profit distribution

payments to shareholders 0 0
4. Repayment of credits and loans 80 873 6314
5. Redemption of debt securities 0 0 |
6. Payment of other financial liabilities 0 0
7. Payment of liabilities arising from financial leases 478 383
8. Interest. 1910 2 537
9. Other outflows from financial activities 0 0]

lll. Net cash flows from investment activities (I-11) 29110 163

D. Total net cash flows (A.llI+/-B.llI+/-C.III) 5491 -27 722

E. Balance sheet change in cash, including: 6 074 -27 722
- change in cash due to exchange differences 583 0

F. Cash opening balance 28 605 31516

G. Closing balance of cash (F+/-D), including 34 096 3794

- of limited disposability

Short form of consolidated financial statement of BARLINEK S.A. Capital Group



Barlinek S.A. Capital Group

BARLINEK

2. Mid-year individual financial statement Barlinek S.A.

2.1. Selected financial data (thousands)
thousands PLN

thousands EUR

1st quarter 1st quarter 1st quarter 1st quarter
2006 2005 2006 2005
01.01. 2006- 01.01.2005 - 01.01.2006- 01.01.2005 -
31.03.2004 31.03.2005 31.03.2006 31.03.2005
IC.“:Igfn:z\;eer?gles from sales of products, goods 77 845 81 804 20 243 20 373
Il. Profit (loss) on operating activities -94 6923 -24 1724
lll. Gross profit (loss) -1 247 4109 -324 1023 |
V. Net profit (loss) -1683 2661 -438 663
V. Net cash flows from operating activities 84 990 -1188 22 101 -296
VI. Net cash flows from investment activities -95 354 -26 698 -24 796 -6 649
VII. Net cash flows from financial activities 14875 . 163 3 868 4]
VIIL. Total net cash flows 4511 27723 | 1173 6904
IX. Total assets 368098 367035 93 528 89 878 |
X. Liabilities and reserves for liabilities 178 634 234764 45 388 57 488
XI. Long term liabilities 82120 81 960 20 865 20 070
XlI. Short term liabilities 94 035 144 644 23 893 35420
XIll. Equity capital. 189 464 132 271 48 140 32 390
XIV. Share capital 88 000 80 000 22 359 19 590
XV. Number of shares 88 000 000 80 000 000 88 000 000 80 000 000
XVI. Profit (loss) per ordinary share (zt / EUR) -0.02 0.03 0.00 0.01
;(\éILIJ.RI)DiluTed earnings (loss) per ordinary share (zt 0.02 0.03 0.00 001
XVIII. Book value per share (zt / EUR) 2.15 1.65 0.55 0.40
XIX. Diluted book value per share (zt / EUR) 2.15 1.65 0.55 0.40
XX. Declared or paid dividend per share (zt /
EUR)
2.3 Mid-year individual balance sheet of Barlinek S.A. (thousands PLN)
Balance 31.03.2006 31.12.2005 31.03.2005 31.12.2004
ASSETS
. Fixed assets 229 952 135648 223 996 206 712
1. Intangible assets 977 1034 964 988
2. Tangible fixed assets 9 468 10 008 139 632 204 747
3. Long-term receivables 0 0 81 081 0
3.1. From subsidiaries and affiliates ‘ 0 i 0 ‘. 81081 | 0 |
3.2. From other entifies | 0 o 0 0
4, Long-term investments 218 828 123 489 646 105
4.1. Real estate 0 0 0 0
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Balance 31.03.2006 31.12.2005 31.03.2005 31.12.2004
4.2. Intangible assets 0 0 0 0
4.3. Long-term financial assets 218 828 123 489 646 105
a) in subsidiaries and affiliates 218815 123 476 605 64
- shares 218 122 122 630 64 64
- granted loans 693 846 541 0
b) in other entities 13 13 41 41
- shares 13 13 41 41
4.4. Other long-term investments 0 0 0 0
GccrSLJé_lcsmg—‘rerm deferred charges and 679 1117 1 673 872
5.1. Assets from deferred taxes 521 940 1642 841
5.2. Other deferred charges and accruals 158 177 31 31
Il. Current assets 138 146 251 704 143 039 147 850
1. Inventory 41 223 48 487 62792 56 842
2. Short-term receivables 62718 173 934 74943 58 335
2.1. From subsidiaries and affiliates 898 120 804 10 527 0
2.2. From other entities 61820 53130 64 416 58 335
3. Short-term investments 33747 28 611 3948 31516
3.1. Short-term financial assets 33747 28 611 3948 31516
a) in subsidiaries and affiliates 678 637 155 0
b) in other entities 0 0 0 0
c) cash and other cash assets 33 069 27 974 3793 31516
3.2. Other short-term investments 0 0 0 0
OccrAfU.slksworT—’rerm deferred charges and 458 672 | 356 1157
Total assets 368 098 387 352 367 035 354 562
| LIABILITIES |
1. Equity capital. 189 464 191146 132271 129 610
1. Share capital 88 000 88 000 80 000 80 000
2. Own shares for sale (negative value) 0 0 0 0
3. Reserve capital 94 525 94 525 21 206 21 206
4. Revaluation reserve capital 0 . 0 . 0 i 0 |
5. Other reserve capital 0 0 0 0
6. Exchange gain (loss) on consolidation 0 0 0 0
a) currency franslation gains 0 0 0 0
b) currency franslation losses 0 0 0 0
o p:e.vliJngJISlsF’r)rlek?iLé’rjs(j earnings or uncovered loss 8 622 125 08 404 21
‘ 8. Net profit (loss) -1683 8 496 2 661 28 425
Il. Minority shareholders capital 0 0 0 0
lll. Reserve capital from consolidation 0 0 0 0
 IV. Liabilities and reserves for liabilities 178 634 196206 234764 224 952
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Balance 31.03.2006 31.12.2005 31.03.2005 31.12.2004
1. Reserves for liabilities 2 479 2 526 8160 7 578 |
1.1. Reserves for income tax 466 449 4297 3 639
1.2. Social security reserves 69 69 420 420
a) long term 19 19 156 156
b) short term 50 50 264 264
1.3. Other securities 1944 2008 3 443 3519
a) long term 0 0 0 0
b) short term 1944 2008 3443 3519
2. Long term liabilities 82120 53 337 81 960 81 960
2.1. To subsidiaries and affiliates 0 0 0 0
2.2. To other entities 82120 53 337 81 960 81 960
3. Short term liabilities 94 035 140 343 | 144 644 135414 |
i 3.1. To subsidiaries and aoffiliates 16 343 0 5219 0
3.2. To other entities 77 692 140 343 139 425 135 414 |
3.3. Special funds 0 0 0 0
4. Accruals and deferred income 0 0 0 0
4.1. Negative goodwill 0 0 0 0 |
4.2. Other deferred charges and accruals 3 0 o 0 0
a) long term 0 0 0 0
| b) short term 0 0 0 o
Total liabilities 368 098 387 352 367 035 354 562
2.5 Mid-year individual profit and loss account of Barlinek S.A. (thousands PLN)
1st quarter 2006 1st quarter 2005
FROFTANDILOSS ACCOUNT 01.01.2006 - 31.03.2006 | 01.01.2005 - 31.03.2005
el ey o ot of produc, gooc 77 o1 a0
- from subsidiaries and aoffiliates 6 303 8 200
1. Net revenues from sale of products 10724 73 594
ggéé\lseérr%vrir;%:;ggm sales of products, 67 121 8210
::;tzclll?;:ncg:products, goods and materials sold, 67 646 59 815
- from subsidiaries and affiliates 6069 7 332
| 1. Cost of production 8218 53001 |
2. Cost of goods and materials sold 59 428 6814
lll. Gross profit (loss) on sales (I-11) 10 199 21 989
IV. Cost of sales 5457 6323
V. General administrative expenses 4 828 6896
VL. Profit (loss) on sales (llI-IV-V) -84 8770
VII. Other operating income 277 68 035
GSl.efsevenue from sale of non-financial fixed 192 67 794
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XXI)

Changes in equity of Barlinek S.A. (thousands)

PROFIT AND LOSS ACCOUNT 01.01.2006 - 31032006 01.01.2005 - 31.032005
2. Subsidies 0 0
3. Other operating income 85 241

VIII. Other operating costs 285 69 882
1. Cost of non-financial fixed assets sold 148 69 826
2. Revaluation of non-financial fixed assets 0 0
3. Other operating costs 137 56

3(Iil;’rofit (loss) on operating activities (VI+VII- -94 6923

X. Financial revenue 2318 520
1. Share dividends, including: 0 0

- from subsidiaries and affiliates 0 0
2. Interest, including: 132 147

- from subsidiaries and affiliates 13 0
3. Income from sale of investments 0 0
4. Gain on revaluation of investments 0 0 |
5. Other 2184 373

XI. Financial costs 3471 3334

1. Interest, including: 2010 2 604

- fo subsidiaries and affiliates 0 0
2. Loss on sale of investments 0 0
3. Gain on revaluation of investments 0 0
4, Other 1461 730

XII. Profit (loss) on sale of shares in subsidiaries

and aoffiliates 0 0

i::!/P)r(ﬁf)lt (loss) on commercial activity (IX+X- 1247 4109

XIV. Write off of goodwill on consolidation 0 0

XV. Write off of reserve capital on

consolidation 0 0

XVI. Gross profit (loss) (XIII-XIV-XV) -1247 4 109

XVIl. Income tax 436 1448
a) current 0 790
b) deferred 436 658

XVIII. Other obligatory decrease of gross 0

profit (increased loss)

XIX. Net profit (loss) share of subsidiaries and

affiliates consolidated by property law 0

method

- XX. Profit (loss) of minority shareholders 0
' XXI. Net profit (loss) (XVI-XVII-XVIII+/-XX+/- p 683‘ 2661
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1st quarter

2006 1st quarter 2005
CHANGES IN EQUITY 01.01.2005 - 03110(;3220::5
_ 31.03.2004 o ‘
‘1. Opening balance of equity 191 146 126 427
prindpclléschonges in adopted accounting 0 3183
b) adjustments of fundamental errors 0 v 0
Lzﬂj(:r:z::g balance of equity after 191 146 129 610
1. Opening balance of share capital 88 000 80 000
1.1. Changes in share capital 0 0
a) increase (due to) 0? 0/
- issuance of shares 0 0
b) decrease (due to) 0 0
- redemption of shares 0 0
1.2. Closing balance of share capital 88 000 80 000
2. .Opening balance of called up share 0 ‘ 0
capital
2.1. Changes in called up share capital 0 0
a) increase (due 1o) 0 0
b) decrease (due to) 0 0
2.2. Closing balance of called up share 0 ’ 0
capital
3. Opening balance of own shares 0 0
3.1. Changes in balance of own shares 0 0
a) increase (due to) 0 0
b) decrease (due to) 0 0
3.2. Closing balance of own shares 0 0
Ca4bi%|:|3ening balance of supplementary 94 525 21 206
4.1. Changes in supplementary capital 0 0
a) increase (due to) 0 0
-issue of shares above face value o 0
- from profit distribution (statutory) 0 0
- frgm profit distribution (above the 0 0 ‘
statutory minimum value)
. b) decrease (due to) 0 0 |
- loss coverage 0 0
cgpﬁ&i' Closing balance of supplementary 94 525 21 206
5. Opening balance of revaluation reserve 0 0
5.1. Changes in revaluation reserve 0 0
a) increase (due 1o) 0 0
b) decrease (due to) 0 0
- sale of tangible fixed assefts 0 0
5.2. Closing balance of revaluation reserve 0 0
6. Opening balance of other reserve capitals 0 0
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1st quarter

o O O o

2006 1st quarter 2005
CHANGES IN EQUITY 01.01.2005 -
01.01.2005 - 31.03.2005
31.03.2004 o
6.1. Changes in other reserve capitals 0
a) increase (due 1o) 0
b) decrease (due to) 0
6.2. Closing balance of other reserve 0
capitals
7. Exchange gain (loss) on consolidation 0 0
“OEi.S)Opening balance of previous years' profit 8 622 28 404
6.1 Opening balance of previous years 8422 28 425
profit
a) changes in adopted accounting 0
principles
b) adjustments of fundamental errors
§.2 Openlrjg balance of previous years' 8 622 28 425
profit, after adjustments
a) increase (due to) 0
- distribution of previous years' profit 0
b) decrease (due to) 0
- distribution of previous years' profit 0
8.3. Closing balance of previous years' profit 8 622 28425
8.4. Opening balance of previous years' loss 0 21
a) changes in adopted accounting 0 0
principles
b) adjustments of fundamental errors 0
8.5. Opening balance of previous years'
. 0 21
loss, after adjustments
a) increase (due to) 0 0
b) decrease (due fo) o
8.6. Closing balance of previous years' loss 0 21
“OSS?]. Closing balance of previous years' profit 8 622 28 404
9. Net profit -1483 2 661
a) net profit 0 2 661
b) net loss 1683 0
c) write-offs on profit (negative value) 0 0
Il. Closing balance of equity (BZ) 189 463 132271
lll. Equity including proposed profit distribution 189 443 132 271

(loss coverage)

o O O o
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2.6 Mid-year individual financial statement of cash flow of S.A. (thousands PLN)

1st quarter 1st quarter
2006 2005
i (e 01.01.2006 - 01.01.2005 -
31.03.2006 31.03.2005
A. Cash flows from operating activities - indirect method
I. Net profit (loss) -1683 2 661
Il. Total adjustments 86 673 -3 849
1. Profit (loss) of minority shareholders 0 0
2 Net profit (Ipss) share of subsidiaries and 0 0
affiliates consolidated by property law method
3. Amortisation and depreciation, including: 656 4 375
- Write off of gopdwill on con.solid.oﬂon or Write 0 0
off of reserve capital on consolidation
4. Exchange gains (losses -584 0
5. Interest and profit sharing (dividend) 1812 2 537
6. Profit (loss) on investment activities -44 2031
7. Change in provisions -46 582
8. Change in inventory 7264 -5 951
9. Change in receivables 111 216 -16 608
Cr;g.itfggggljs(;r; short-term liabilities excluding .33 859 10 340
11. Change in prepayments and accruals 652 -999
12. Other adjustments -394 -156
lll. Net cash flows from operating activities (1+/-11) 84 990 -1188
B. CASH FLOWS FROM INVESTMENT ACTIVITIES
l. Inflows 345 7
1. Disposal of intangible and tangible fixed
assets 192 7
. 2. Di§poso| of investments in real property and in 0 0
infangible assets
i 3. From financial assets, including: 153 ‘v 0 ‘
‘ a) in subsidiaries and affiliates 153 | 0
- sale of financial assefs 0 0
- dividend and profit sharing 0 0
- repayment of long-term loans 153 0
- interest 0 0 ‘
- other inflows from financial assets 0 0
b) in other entities 0 0
- sale of financial assets 0 0
- dividend and profit sharing 0 0
- repayment of long-term loans 0 0
- interest 0 0
- other inflows from financial assets 0 0
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1st quarter 1st quarter
2006 2005
i (e 01.01.2006 - 01.01.2005 -
31.03.2006 31.03.2005
4. Other inflows from investment activities 0 0
Il. Outflows 95 699 26 705
1. Acquisition of infangible and tangible fixed 207 12 871
assets
2. Investments in real property and in intangible 0 0
assets
3. For financial assets, including: 95 492 541
a) in subsidiaries and affiliates 95 492 541
- acquisition of financial assets 95492 0
- granted long-term loans 0 541
b) in other entities 0 0
- acquisition of financial assets 0 0
- granted long-term loans 0 0
- granted short-term loans 0 0
4. Dividends and other profit sharing paid out to
S 0 0
minority shareholders v ‘
5. Other outflows from investment activities 0 13 293
lll. Net cash flows from operating activities (I-11) -95 354 -26 698
C. CASH FLOWS FROM FINANCIAL ACTIVITIES
I. Inflows 97 874 9 397
1. Net inflows from issuance of shares and other
o . o 0 0
capital insfruments and from capital contributions
2. Credits and loans 97 874 9 397
3. Issuance of debt securities 0 0
4, Other inflows from financial activities 0 0
Il. Outflows 82 999 9234
1. Purchase of own shares 0 0
2. Dividends and other payments to
0 0
shareholders
3. Profit distribution liabilities other than profit 0 0
distribution payments to shareholders
4. Repayment of credits and loans 0 6314
5. Redemption of debt securities 80873 0
6. Payment of other financial liabilities 0 0
| 7.Payment of liabilities arising from financial |
0 383
leases
8. Interest. 314 2 537
9. Other outflows from financial activities 1812 0
lll. Net cash flows from investment activities (I-11) 14 875 163
D. Total net cash flows (A.IlI+/-B.11I+/-C.III) 4 511 -27 723
E. Balance sheet change in cash, including: 5094 -27 723
- change in cash due to exchange differences 584 0
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1st quarter 1st quarter
2006 2005
i (e 01.01.2006 - 01.01.2005 -
31.03.2006 31.03.2005
F. Cash opening balance 27 974 31516
G. Closing balance of cash (F+/-D), including 32485 3793

- of limited disposability

3.21. Information regarding revenue and financial results in reference to particular industry or
geographical sectors:

_1st quarter 2005 7 7

: North Eastern Western :

: ... America - Europe Europe :..Other : Poland : Scandinavia : Total
Revenue from sales 2199 5951 20 099 243° 028247 16865 73604
Sector result 7 606 - 1001 : 5552 89 : 5050 : 4783: 17081
Unaccounted costs of the : 6967
whole group
Group sales result 10114

Other operating income 248
Other operating costs 60
Result on operating activities 10 302
Financial revenue 520
Financial costs 3334
Gross profit 7 488

Income tax 1448
Net profit 6 040

Nort_h . Eastern . Western Other ' Poland Scandinavia Total

: _ America : Europe : Europe : ; : : :

Sector's assets 2892 2281 - 14 844 123 - 28739 - 5728 34 467
naccounted assets of the 331 902

: whole group :
Total assets 366 369
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1st quarter 2006
- Nori.h Eastern Western Other Poland Scandinavia Total
: America Europe Europe
Revenue from sales 1967 7 227 15847 836 31 691 19 400 76 968
Sector result 248 1761 3560 202 5396 5099 16266
Unaccounted costs of the 8260
- whole group
Group sales result 8 006
- Other operating income 105
Other operating costs 268
Result on operating activities 7 843
Financial revenue 2577
Financial costs 4215
Gross profit 6 205
Income tax 467 -
Net profit 5738
North Eastern Western
America Europe Europe Other Poland Scandinavia Total
Sector's assets 1625 4848 : 7766 34770 9 940 44710
-Unaccounted assets of the: ! '
- whole group 462213
Total assets 506 923
Signatures:
The Board:
Pawet Wrona President of the Management Board
Person responsible for maintaining company ledger:
Anna Koztowska Chief Accountant e
Barlinek, 12th May, 2006
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